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HPDLO�DW�NDUHQ#LVODQGZDWHU�FRP�QR�ODWHU�WKDQ�-DQ�
XDU\�����������,:$�LV�UHTXLUHG�WR�UXQ�D�EDFNJURXQG�
FKHFN� RQ� DOO� ERDUG� FDQGLGDWHV� DQG� DOO� LQFRPLQJ�
ERDUG�PHPEHUV� DUH� UHTXLUHG� WR� VLJQ� D�&RQIOLFW� RI�
,QWHUHVW�'LVFORVXUH�3ROLF\�6WDWHPHQW�� 
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   2Q�2FWREHU� �QG�� WKH� 6DQLEHO� &XE� 6FRXW� DQG�
%R\�6FRXW�3DFN������ WRXUHG� WKH� ,:$�5�2��3ODQW���
1HLO�(ULFNVRQ��D�SDUHQW�RI�WKUHH�FXE�VFRXWV�DQG�DQ�
HPSOR\HH� RI� ,:$� IRU� VHYHQWHHQ� \HDUV�� VHW� XS� WKH�
WRXU�IRU�RYHU�D�GR]HQ�VFRXWV�DQG�VFRXWLQJ�SDUHQWV�� 
   ,:$�HPSOR\HHV�6FRWW�6KHOGRQ��DQ�³$´�OLFHQVHG�
ZDWHU� RSHUDWRU�� DQG� &KULV� .UXSLFN�� D� ³%´� OLFHQVHG�
ZDWHU� RSHUDWRU�� FRQGXFWHG� WKH� WRXU� RI� WKH� 5�2��
3ODQW� H[SODLQLQJ� WKH� UHYHUVH� RVPRVLV� SURFHVV� DV�
WKH� 6FRXWV� YLHZHG� WKH� VL[� PHPEUDQH� WUDLQV� DQG�
ZDONHG�WKURXJK�WKH�SODQW���7KH�WRXU�JURXS�ZDV�DOVR�
OHG�RXWVLGH�WR�YLHZ�RXU�WZR��-PLOOLRQ-JDOORQ�VWRUDJH�
WDQNV�� WKH� ODUJH� JHQHUDWRUV�� DQG� WZR� SURGXFWLRQ�
ZHOOV�WKDW�DUH�DOO�RQ-VLWH���� 
   ,:$� SODQW� WRXUV� DUH� DOZD\V� DYDLODEOH� IRU� DOO�
,:$�PHPEHUV�HYHU\�\HDU�DIWHU�WKH�DQQXDO�PHHWLQJ��
$JDLQ�� WKH�QH[W�DQQXDO�PHHWLQJ� LV�$SULO���������DW�
������$0�DW�WKH�,:$�RIILFH�EXLOGLQJ���� 
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  ,W¶V� HOHFWLRQ� WLPH� DW� ,:$� DJDLQ�� DQG� QH[W� \HDU�
IRXU�VHDWV�RQ�RXU�%RDUG�RI�'LUHFWRUV�ZLOO�EH�XS�IRU�
HOHFWLRQ���7KUHH�RI�WKH�IRXU�VHDWV�DUH�FXUUHQWO\�KHOG�
E\�%RDUG�3UHVLGHQW�'HQQLV�%HUU\��%RDUG�9LFH�3UHV�
LGHQW�.HQ�.RXULO��DQG�%RDUG�9LFH�3UHVLGHQW�	�6HF�
UHWDU\�3DXO�*DUYH\��%RDUG�9LFH�3UHVLGHQW�	�7UHDV�
XUHU�-HIIUH\�6SULQJHU¶V�VHDW�ZLOO�DOVR�EH�XS�IRU�HOHF�
WLRQ�VLQFH�KH�ZDV�DSSRLQWHG�WR�WKH�%RDUG�RI�'LUHF�
WRUV� ZKHQ� 0DXUHHQ� 2¶%ULHQ� UHVLJQHG� IURP� WKH�
%RDUG�LQ�-XO\� 
   %RWK� 'HQQLV� %HUU\� DQG� .HQ� .RXULO� KDYH� ILQ�
LVKHG� RQH� WZR-\HDU� WHUP� DQG� DUH� HOLJLEOH� IRU� UH-
HOHFWLRQ� WR� WKHLU� VHFRQG� WZR-\HDU� WHUP�� �3DXO�*DU�
YH\� KDV� FRPSOHWHG� KLV� WKLUG� DQG� ILQDO� WZR-\HDU�
WHUP��-HIIUH\�6SULQJHU� LV�XS� IRU�HOHFWLRQ� IRU�D�RQH-
\HDU�WHUP�WR�ILQLVK�0DXUHHQ�2¶%ULHQ¶V�WHUP�� 
   ,:$� LV� JRYHUQHG� E\� D� ILYH-PHPEHU� %RDUG� RI�
'LUHFWRUV� ZKR� DOO� VHUYH� ZLWKRXW� SD\�� � 'LUHFWRUV�
PXVW� EH� UHVLGHQWV� RI� 6DQLEHO� RU� &DSWLYD� VR� WKDW�
WKH\� FDQ� DWWHQG� DOO� %RDUG�PHHWLQJV�� DQG�PXVW� EH�
,:$� PHPEHUV� RU� DQ� RIILFLDO� UHSUHVHQWDWLYH� RI� D�
FRQGRPLQLXP� RU� RWKHU� ,:$� &RUSRUDWH� 0HPEHU���
'LUHFWRUV�PXVW�KDYH�QR�FRQIOLFW�RI� LQWHUHVW�� LQFOXG�
LQJ��EXW�QRW�OLPLWHG�WR��DFWLYH�LQYROYHPHQW�LQ�DQ�HQ�
WHUSULVH� ZKLFK� FRXOG� SRWHQWLDOO\� GR� EXVLQHVV� ZLWK�
,:$�RU�ZKLFK� FRXOG�EHQHILW� IURP� LQYROYHPHQW�ZLWK�
WKH�$VVRFLDWLRQ� 
   %RDUG� PHHWLQJV� DUH� QRUPDOO\� KHOG� RQFH� D�
PRQWK�� � &DQGLGDWHV� IRU� WKH� IRXU� RSHQ� VHDWV� DUH�
FKRVHQ� E\� D� 1RPLQDWLQJ� &RPPLWWHH� VHOHFWHG� E\�
WKH�%RDUG�RI�'LUHFWRUV��7KH�FDQGLGDWHV�DUH�VHOHFW�
HG�IURP�D�SRRO�RI�DSSOLFDQWV�ZKR�DSSO\�IRU�WKH�VHDW��
DQG�ZLOO�EH�LQWHUYLHZHG�E\�WKH�1RPLQDWLQJ�&RPPLW�
WHH�RQ�-DQXDU\������������7KH�FDQGLGDWHV�DUH�WKHQ�
HOHFWHG�E\�WKH�0HPEHUVKLS�DW�,:$¶V�$QQXDO�0HHW�
LQJ��ZKLFK� LV�KHOG�RQ� WKH�VHFRQG�0RQGD\�RI�HYHU\�
$SULO�� 1H[W� \HDU�� WKH� DQQXDO� PHHWLQJ� ZLOO� EH� RQ�
0RQGD\��$SULO��WK����$Q\RQH�ZKR�ZRXOG�OLNH�WR�UXQ�
IRU� RQH� RI� WKH� RSHQ� VHDWV� VKRXOG� FRQWDFW� .DUHQ�
:DUULFN�DW����������-������H[WHQVLRQ������0RQGD\�
WKURXJK� )ULGD\� IURP� ����� $0� WR� ����� 30� RU� YLD� 3DFN�	�7URRS����� 
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   ,:$�ZDV� IHDWXUHG� LQ�D� ILYH-SDJH�VSUHDG�DV�D�
ZDWHU� SODQW� WRS� SHUIRUPHU� LQ� WKH�6HSWHPEHU� LVVXH�
RI� 732� �7UHDWPHQW� 3ODQW� 2SHUDWRU�� PDJD]LQH��
6RPH� IHDWXUHG� KLJKOLJKWV� GLVFXVV� ,:$¶V� UHFUXLW�
PHQW�RI�SODQW�RSHUDWRUV�� ,:$¶V�UDZ�ZDWHU�VRXUFHV��
ZDWHU� WUHDWPHQW��VDIHW\�DQG� WUDLQLQJ�� LQ-KRXVH�SUR�
MHFWV��DQG�DZDUGV�UHFHLYHG�RYHU�WKH�\HDUV��7KH�DU�
WLFOH� RIIHUV� DQ� LQ-GHSWK� H[SODQDWLRQ� RI� WKH� QXPHU�
RXV�VWHSV� LQ�RXU�ZDWHU�WUHDWPHQW�SURFHVV�IURP�WKH�
EUDFNLVK� UDZ� ZDWHU� WDNHQ� IURP� WKH� +DZWKRUQ� DQG�
6XZDQQHH�DTXLIHUV������ WR����� IHHW�GHHS�� � WR� WKH�
ILQLVKHG�ZDWHU�SURYLGHG�WR�,:$�PHPEHUV�� 
    7KH� 732� DUWLFOH� KLJKOLJKWV� WKH� WKUHH� WR� ILYH�
\HDU�SURFHVV�,:$�XVHV�LQ�WKH�GHYHORSPHQW�RI�5�2��
3ODQW� RSHUDWRUV� IURP� HPSOR\HHV� ZLWK� QR� ZDWHU�
SODQW�H[SHULHQFH�WR�OLFHQVHG�RSHUDWRUV��1RW�RQO\�GR�
SODQW� RSHUDWRUV� OHDUQ� ZDWHU� WUHDWPHQW� DW� WKH� ,:$�
IDFLOLW\�� WKH\� XQGHUJR� WUDLQLQJ� WR� EHFRPH� KD]PDW�
FHUWLILHG� DQG� WKH\� OHDUQ� WR� XQGHUWDNH� SURMHFWV� WR�
NHHS�WKH�SODQW�DW�D�SULVWLQH�OHYHO��TXLWH�D�FRVW�VDY�
LQJ�IRU�,:$�PHPEHUV�� 

   7KH� 5�2�� 3ODQW� DW� ,:$� KDV� ZRQ� QXPHURXV�
DZDUGV� RYHU� WKH� \HDUV� DQG� WKH\� DUH� SURXGO\� GLV�
SOD\HG�DW� WKH�SODQW��7RXUV�RI� WKH�SODQW�DUH�RIIHUHG�
WR�DOO�,:$�PHPEHUV�HYHU\�\HDU�WKH�VHFRQG�0RQGD\�
LQ�$SULO� GLUHFWO\� IROORZLQJ� WKH� DQQXDO�PHHWLQJ��7KH�
OLQN�WR�UHDG�WKH�DUWLFOH�LQ�LWV�HQWLUHW\�LV�� 
 

JRR�JO�=$WN+1� 
�FDVH�VHQVLWLYH� 

 
   $OWHUQDWLYHO\�� \RX� FDQ� FDOO� WKH� RIILFH� DW� ������
���-�����IRU�D�SULQWHG�FRS\��RU�\RX�FDQ�VWRS�E\�WKH�
RIILFH�WR�UHDG�WKH�DUWLFOH�RQ�WKH�SODTXH�PRXQWHG�LQ�
WKH�OREE\�� 
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   5HG�WLGH�DQG�EOXH-JUHHQ�DOJDH�DUH�KXJH�SURE�
OHPV�IRU�6DQLEHO�DQG�&DSWLYD���,W� LV�GHYDVWDWLQJ�IRU�
DTXDWLF�OLIH��RXU�KHDOWK��DQG�WKH�HFRQRP\�LQ�6RXWK�
ZHVW�)ORULGD���$V�LQGLYLGXDOV��ZH�FDQ�EH�SDUW�RI�WKH�
VROXWLRQ� E\� EHFRPLQJ� EHWWHU� HQYLURQPHQWDO� VWHZ�
DUGV�DQG�SURWHFWLQJ�RXU�ZDWHU��D�ILQLWH�UHVRXUFH� 
   :H�DOO� NQRZ� WKDW� DOJDH�EORRPV�DUH� IXHOHG� E\�
QXWULHQWV�� LQ� SDUWLFXODU� QLWURJHQ� DQG� SKRVSKRUXV��
2Q� 6DQLEHO� DQG� &DSWLYD�� PDLQWDLQLQJ� OXVK� ODQG�
VFDSLQJ�UHTXLUHV�WKH�XVH�RI�SRWDEOH�ZDWHU�DQG�IHUWL�
OL]HUV�ZKLFK� FDQ�EH� ULFK� LQ�QLWURJHQ�DQG�SKRVSKR�
UXV��7KHVH�IHUWLOL]HUV�FDQ�PDNH�WKHLU�ZD\�LQWR�ERG�
LHV� RI� ZDWHU� DQG� LQFUHDVH� WKH� OLNHOLKRRG� RI� DOJDH�
EORRPV�� HVSHFLDOO\� GXULQJ� SHULRGV� RI� KLJK� UXQRII��
QDPHO\�UDLQ\�VHDVRQ� 
   ,:$� KDV� GLVFRYHUHG� WKURXJK� SURILOLQJ� WKDW�
PDQ\�RI�RXU�PHPEHUV�DUH�QRW�DGKHULQJ�WR�WKH�ZD�
WHU�UHVWULFWLRQV�VHW�IRUWK�E\�WKH�6RXWK�)ORULGD�:DWHU�
0DQDJHPHQW�'LVWULFW�DQG�GR�QRW�KDYH�ZRUNLQJ�UDLQ�
VHQVRUV�� �'XULQJ�UDLQ\�VHDVRQ��DOVR�SHDN� OLJKWQLQJ�
VHDVRQ��PDQ\� LUULJDWLRQ�V\VWHPV�FDQ�UHVHW� WR� WKHLU�
GHIDXOW�VHWWLQJV�DQG�ZDWHU�HYHU\�GD\�DIWHU�D�SRZHU�
LQWHUUXSWLRQ��7KLV� LV� OLNHO\�ZKHQ�WKH�EDFNXS�EDWWHU\�
IRU� WKH�V\VWHP�KDV�PDOIXQFWLRQHG��7KH� ODFN�RI�DG�
KHUHQFH�WR�WKH�ZDWHU�UHVWULFWLRQV�LV�DSSDUHQW�RQ�WKH�
,:$�6XSHUYLVRU\�&RQWURO�DQG�'DWD�$FTXLVLWLRQ�6\V�
WHP��6&$'$��ZKHQ�ZDWHU�XVH�VKDUSO\�VSLNHV�HYHU\�
PRUQLQJ�EHWZHHQ�PLGQLJKW�DQG��DP��,:$�KDV�DOVR�
REVHUYHG� WKDW� ZDWHULQJ� GRHV� QRW� VLJQLILFDQWO\� GH�
FUHDVH�GXULQJ�UDLQ\�VHDVRQ��LQGLFDWLQJ�HLWKHU�D�PDO�
IXQFWLRQLQJ�UDLQ�VHQVRU�RU�QR�UDLQ�VHQVRU�DW�DOO� 

   *RRG�VWHZDUGVKLS�RI�D�ILQLWH�UHVRXUFH�LV�HYHU\�
RQH¶V�UHVSRQVLELOLW\�DQG�,:$�PHPEHUV�FDQ�GR�WKHLU�
SDUW�E\�OLPLWLQJ�LUULJDWLRQ�WR�WKH�DOORWWHG�GD\V�VHW�E\�
WKH�6RXWK�)ORULGD�:DWHU�0DQDJHPHQW�'LVWULFW��<RX�
FDQ� YLVLW� 6RXWK� )ORULGD� :DWHU� 0DQDJHPHQW� 'LV�
WULFW¶V� ZHEVLWH� DW� KWWSV���ZZZ�VIZPG�JRY� IRU� ZDWHU�

3DW�+HQU\�DQG�5RQ�)UHLWDJ�ZLWK�WKH�SODTXH�PRXQWHG�
LQ�WKH�OREE\ 

$�JUDSK�RI�RXU�ZDWHU�GHPDQG�RYHU�DQ�HLJKW�GD\�SHULRG 
VKRZLQJ�SHDN�GHPDQG�HYHU\�QLJKW�DW�URXJKO\������$0 



UHVWULFWLRQV� DQG�ZDWHU� FRQVHUYDWLRQ� WLSV��0HPEHUV�
VKRXOG�FKHFN�ZLWK�DQ�LUULJDWLRQ�VSHFLDOLVW�WR�HQVXUH�
RYHUZDWHULQJ�GRHV�QRW�RFFXU�DQG�WKDW�UDLQ�VHQVRUV�
DUH�SUHVHQW�DQG�LQ�ZRUNLQJ�RUGHU���� 
   %H�SDUW�RI�WKH�VROXWLRQ��'R�QRW�RYHUZDWHU�\RXU�
ODQGVFDSLQJ�� HVSHFLDOO\� GXULQJ� UDLQ\� VHDVRQ�ZKHQ�
UXQRII� LV�DW� LWV�KLJKHVW��0DNH�VXUH� WKDW�\RX�KDYH�D�
ZRUNLQJ� UDLQ� VHQVRU�� 'R� QRW� XVH� IHUWLOL]HUV�� HVSH�
FLDOO\� LQ� WKH� UDLQ\� VXPPHU� PRQWKV�� &RQVLGHU� UH�
PRYLQJ� VRPH� RI� \RXU� JUDVV� DQG� UHSODFLQJ� LW� ZLWK�
QDWLYH�� )ORULGD-IULHQGO\� YHJHWDWLRQ� WKDW� GRHVQ¶W� UH�
TXLUH� IHUWLOL]HUV�DQG� LUULJDWLRQ��1RW�RQO\�ZLOO� \RX�EH�
SDUW� RI� WKH� VROXWLRQ� WR� HQG� WKH� UHG� WLGH� DQG� EOXH-
JUHHQ� DOJDH� SUREOHPV�� EXW� \RX� FDQ� KHOS� HQVXUH�
WKDW�D�ILQLWH�UHVRXUFH�LV�DYDLODEOH�IRU�IXWXUH�JHQHUD�
WLRQV��,Q�DGGLWLRQ��\RX�FDQ�GHFUHDVH�WKH�DPRXQW�RI�
\RXU�PRQWKO\�ZDWHU�ELOO��)RU�PRUH�RQ�ZDWHU�FRQVHU�
YDWLRQ�DQG�VDYLQJ�PRQH\�RQ�\RXU�PRQWKO\�ZDWHU�ELOO�
WKLV�ZLQWHU��UHDG�IXUWKHU� 
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   $V�QRWHG�LQ�WKH�IDOO�3LSHOLQH��6RXWKZHVW�)ORULGD�
LV� OLNHO\� WR� H[SHULHQFH� DQ� (O� 1LxR� ZLQWHU� LQ� ������
7KH� 1DWLRQDO� 2FHDQLF� DQG� $WPRVSKHULF� $GPLQ�
LVWUDWLRQ��12$$��LV�IRUHFDVWLQJ�D����–�����FKDQFH�
RI�(O�1LQR�FRQGLWLRQV�WKLV�ZLQWHU��(O�1LxR�LV�SUHGLFW�
HG� WR�PDWHULDOL]H� LQ� ODWH�'HFHPEHU� RU� HDUO\� -DQX�
DU\�� 
   (O�1LxR�LV�D�ZDUPLQJ�RI�VXUIDFH�ZDWHU�WHPSHU�
DWXUHV� LQ� WKH�WURSLFDO�3DFLILF�2FHDQ��7KDW�ZDUPLQJ�
FKDQJHV�ZKHUH� WKH� WKXQGHUVWRUPV�IRUP� LQ� WKH�3D�
FLILF� VR� WKDW� WKH� MHW� VWUHDP� JRHV� RYHU� )ORULGD� LQ�
VWHDG�RI�QRUWK�RI�)ORULGD��$Q�(O�1LxR�ZLQWHU�W\SLFDOO\�
PHDQV� D� ZHWWHU� DQG� VOLJKWO\� FRROHU� ZLQWHU� IRU�
6RXWKZHVW�)ORULGD��12$$�LV�SUHGLFWLQJ�DERYH�DYHU�
DJH� UDLQIDOO� EHWZHHQ� QRZ� DQG� 0D\� ������ 0DQ\�
6DQLEHO� DQG� &DSWLYD� UHVLGHQWV� UHPHPEHU� WKH� ODVW�
(O�1LxR�ZLQWHU�LQ�����-���WKDW�EURXJKW�UHFRUG�UDLQ�
IDOO� DQG� FDXVHG� RXU� ULYHUV� WR� EH� LQXQGDWHG� ZLWK�
IUHVKZDWHU��(FRORJLFDO�GDPDJH�ZLWK�EOXH-JUHHQ�DO�
JDH� EORRPV� IROORZHG�� 7KH� SUHGLFWLRQV� IRU� WKLV� (O�
1LxR� DUH� QRW� DV� VHYHUH�DV� ����-���� EXW� WKH� QHHG�
IRU� ODQGVFDSLQJ� LUULJDWLRQ� VKRXOG� EH� GHFUHDVHG� LQ�
WKH�XSFRPLQJ�ZLQWHU�PRQWKV� 
   1RZ� LV� WKH� WLPH� WR� FKHFN� \RXU� UDLQ� VHQVRU� WR�
PDNH�VXUH�LW�KDV�EHHQ�LQVWDOOHG�FRUUHFWO\�DQG�WKDW�LW�
LV�ZRUNLQJ�� ,I� \RX�GRQ¶W�KDYH�D� UDLQ� VHQVRU� WLHG� WR�
\RXU� LUULJDWLRQ� V\VWHP�� E\�)ORULGD� ODZ�� \RX� DUH� UH�
TXLUHG� WR� KDYH� RQH� LQVWDOOHG� LI� \RX� KDYH� DQ� DXWR�
PDWLF� LUULJDWLRQ�V\VWHP��+DYLQJ�D�SURSHUO\�ZRUNLQJ�
UDLQ�VHQVRU�FRXOG�VDYH�\RX�PRQH\�GXULQJ�WKH�XVX�
DOO\�GU\�ZLQWHU�PRQWKV�LI�� LQ�IDFW��ZH�H[SHULHQFH�DQ�
(O�1LxR�ZLQWHU�LQ�6RXWKZHVW�)ORULGD�� 

 
($67�52&.6�352-(&7�:5$33,1*�83 

 
   5HVWRUDWLRQ�RI�ODQGVFDSLQJ�LV�XQGHU�ZD\�LQ�WKH�
(DVW�5RFNV�VXEGLYLVLRQ��$OO�RI�WKH�QHZ�ZDWHU�PDLQV�
KDYH�EHHQ� LQVWDOOHG�RQ�(DVW�5RFNV�'ULYH��%RXOGHU�
'ULYH� DQG� 'XULRQ� &RXUW�� 7KH� QHZ� ZDWHU� PDLQV�
ZHUH�SLJJHG��ODUJH�VW\URIRDP�EXOOHW�VKDSHG�REMHFWV�
ZHUH� SXVKHG� WKURXJK� WKH� QHZ� PDLQV��� IOXVKHG��
FKORULQDWHG�� SUHVVXUH� WHVWHG�� DQG� IOXVKHG� DJDLQ��
$IWHU�WKDW�ZDWHU�VDPSOHV�ZHUH�GHOLYHUHG�WR�WKH�)ORU�
LGD� 'HSDUWPHQW� RI� +HDOWK� IRU� EDFWHULRORJLFDO� WHVW�
LQJ�� 
   7KH�'HSDUWPHQW�RI�+HDOWK�KDV�FOHDUHG�WKH�QHZ�
(DVW�5RFNV� IDFLOLWLHV� IRU�VHUYLFH�� ,:$�KDV�QRZ� UH�
PRYHG� WKH� WHPSRUDU\�PHWHU�DQG�EDFNIORZ�SUHYHQ�
WLRQ�GHYLFH�DQG�DGGLWLRQDO�ZDWHU�VDPSOHV�ZHUH�WDN�
HQ��WHVWHG��DQG�KDYH�EHHQ�FOHDUHG� 
   ,:$� LV�FXUUHQWO\� LQ� WKH�SURFHVV�RI� W\LQJ� LQ�RXU�
PHPEHUV�RQ�(DVW�5RFNV�'ULYH��%RXOGHU�'ULYH�DQG�
'XULRQ�&RXUW� WR� WKH�QHZ�ZDWHU�PDLQ�� ,:$�ZLOO� VWLOO�
QHHG�WR�FRQQHFW�WKH�QHZ�ZDWHU�PDLQV�WR�WKH�H[LVW�
LQJ� ZDWHU� PDLQV� RQ� $JDWH� &RXUW�� &KHUW� &RXUW��
(PHULO�&RXUW�DQG�DW�����(DVW�5RFNV�'ULYH��7KH�IL�
QDO� VXEGLYLVLRQ� FRQQHFWLRQ� ZLOO� WKHQ� QHHG� WR� EH�
FRPSOHWHG�� 7KHUH� ZLOO� EH� PRUH� ERLO� ZDWHU� QRWLFHV�
DQG�PRUH�EDFWHULRORJLFDO� WHVWLQJ�IRU�DOO�RI� WKH�(DVW�
5RFNV� VXEGLYLVLRQ� DIWHU� WKHVH� WLH-LQV�� /DVWO\�� ,:$�
ZLOO� DFWLYDWH� WKH�QHZ� ILUH�K\GUDQWV�DQG� WKH�ROG� ILUH�
K\GUDQWV�ZLOO�EH�UHPRYHG�� 

   7KLV� SURMHFW� VKRXOG� EH� FRPSOHWHG� DQG� ODQG�
VFDSLQJ�UHVWRUHG�DV�FORVHO\�DV�SRVVLEOH�WR�LWV�SUHYL�
RXV�FRQGLWLRQ�E\�WKH�HQG�RI�WKH�\HDU�� 
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   7KH�QHZ�EULQH�VXPS�LV�QHDULQJ�WKH�HQG�RI�FRQ�
VWUXFWLRQ�� � 7KH� FRQFUHWH� VWRUDJH� IDFLOLW\� KDV� EHHQ�
FRPSOHWHG�� � 6WDLUV� RQ� WKH� VLGH� RI� WKH� QHZ� EULQH�

(QJLQHHULQJ�GLDJUDP�VKRZLQJ�WKH�SURJUHVV�RI�WKH�(DVW�
5RFNV�SURMHFW 



 
025(�,:$�5(0,1'(56 

 
   ,I�\RX�HPSOR\�D�KRPH�ZDWFK�IRU�\RXU�SURSHUW\��
ZH�KLJKO\�UHFRPPHQG�WKDW�KH�VKH�UHDG�\RXU�ZDWHU�
PHWHU� ZKHQ� FKHFNLQJ� \RXU� KRPH�� ,VODQG� :DWHU�
UHDGV�\RXU�ZDWHU�PHWHU�RQFH�D�PRQWK��%\�UHDGLQJ�
WKH�PHWHU� UHJXODUO\�� OHDNV�DQG�KLJK�XVDJH�FDQ�EH�
FDXJKW�EHIRUH�WKH�SUREOHP�KDV�JRQH�RQ�IRU�DQ��HQ�
WLUH�PRQWK��:DWHU�PHWHUV� DUH� ORFDWHG� LQ� WKH� XWLOLW\�
HDVHPHQW� RI� \RXU� SURSHUW\�� XVXDOO\� HLWKHU� WKH� IDU�
ULJKW�RU�IDU�OHIW�FRUQHU�RI�\RXU�SURSHUW\��5HDGLQJ�WKH�
ZDWHU�PHWHU� LV� MXVW� OLNH� UHDGLQJ� WKH�RGRPHWHU�RI�D�
FDU���$OO�RI�RXU�PHWHUV�DOVR�KDYH�D�IORZ�LQGLFDWRU�RQ�
WKHP�ZKLFK�ORRNV�OLNH�D�UHG�JHDU���,I�WKDW�UHG�JHDU�LV�
WXUQLQJ�� LW� PHDQV� WKDW� ZDWHU� LV� JRLQJ� WKURXJK� WKH�
PHWHU��7KHUH�LV�D�GLDJUDP�RQ�RXU�ZHEVLWH�VKRZLQJ�
KRZ� WR� UHDG� WKH�ZDWHU�PHWHU�DQG�KRZ� WR� LVRODWH�D�
SRWHQWLDO�OHDN��,I�\RXU�KRPH�ZDWFK�FDQQRW�ILQG�\RXU�
ZDWHU� PHWHU�� RQH� RI� WHFKQLFLDQV� ZLOO� EH� KDSS\� WR�
DVVLVW�KLP�KHU� 
   ,I� \RX� KDYH� D� EDFNIORZ� SUHYHQWLRQ� GHYLFH� DW�
\RXU�SURSHUW\� �VHH� WKH�SKRWR�EHORZ��� LW� EHORQJV� WR�
\RX�� WKH� SURSHUW\� RZQHU�� � ,:$� WHVWV� DOO� GRPHVWLF�
EDFNIORZ�SUHYHQWLRQ�GHYLFHV�HYHU\�\HDU�DV�D�FRXU�
WHV\� WR� RXU�PHPEHUV�� EXW� RXU� WHFKQLFLDQV� DUH� QRW�
OLFHQVHG�WR�UHSDLU�WKH�EDFNIORZ�GHYLFHV�� 

   <RX� ZLOO� UH�
FHLYH�D�OHWWHU�IURP�
,:$� LI� \RXU� EDFN�
IORZ� SUHYHQWLRQ�
GHYLFH� GRHV� QRW�
SDVV� LWV� DQQXDO�
LQVSHFWLRQ��
0\VDQLEHO�FRP�
KDV� D� OLVW� RI� OL�
FHQVHG� SOXPEHUV�
DQG�LUULJDWLRQ�FRQ�

WUDFWRUV� WKDW� FDQ� ZRUN� RQ� 6DQLEHO� WR� UHSDLU� RU� UH�
SODFH�\RXU�EDFNIORZ�SUHYHQWLRQ�GHYLFH�� 
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VXPS�DUH�EHLQJ�IRUPHG�DQG�WKH�SLSLQJ�IURP�WKH�ROG�
EULQH� VXPS� WR� WKH� QHZ� EULQH� VXPS� KDV� EHHQ� LQ�
VWDOOHG� DQG� SUHVVXUH� WHVWHG�� 7KH� QHZ� SXPSV� WKDW�
ZLOO�EH�PRXQWHG�RQ�WRS�RI�WKH�QHZ�EULQH�VXPS�DUH�
VFKHGXOHG� IRU� GHOLYHU\� E\� WKH� HQG� RI� 1RYHPEHU���
2QFH�WKH�QHZ�SXPSV�KDYH�EHHQ�LQVWDOOHG��WKH�FRQ�
GXLW�IRU�WKH�SRZHU�ZLOO�EH�UXQ�WR�WKH�QHZ�EULQH�VXPS�
DQG�D�QHZ�RXWVLGH�OLJKW�ZLOO�EH�PRXQWHG�FORVH�E\�� 

 
   )RU�QHZ�PHPEHUV�RU�WKRVH�QHZ�WR�UHDGLQJ�WKH�
,:$�3LSHOLQH��EULQH� LV�WKH� OHIWRYHU�PLQHUDO�FRQFHQ�
WUDWH� FUHDWHG� E\� WKH� 5�2�� SURFHVV� DQG� FRPSULVHV�
DERXW� ���� RI� WKH� UDZ� ZDWHU� FRPLQJ� LQ� IURP� WKH�
,:$�ZHOO� ILHOG�� � ,:$� LV�DEOH� WR�UHFRYHU�����RI�WKH�
UDZ�ZDWHU�DV�QHDUO\�GLVWLOOHG�SRWDEOH�ZDWHU�� 
   7KH�EULQH�VXPS�LV�D�KROGLQJ�WDQN�IRU�WKH�EULQH�
XQWLO� LW� LV� SXPSHG� GRZQ� RXU� LQMHFWLRQ� ZHOO�� $� QHZ�
EULQH� VXPS�ZDV� FRQVWUXFWHG� EHFDXVH� WKH� SUHVHQW�
EULQH� VXPS� LV� QHDULQJ� LWV� PD[LPXP� FDSDFLW\� DQG�
WKH� WKUHH�SXPSV�DQG�PRWRUV� IRU� WKH�H[LVWLQJ�EULQH�
VXPS� DUH� EHORZ� IORRG� OHYHO�� 7KH� QHZ� EULQH� VXPS�
ZLOO� KDYH� LQFUHDVHG� FDSDFLW\� DQG� WKH� YHUWLFDO� WXU�
ELQH�PRWRUV�ZLOO�EH�ZHOO�DERYH�IORRG�OHYHO��7KLV�SUR�
MHFW�LV�H[SHFWHG�WR�EH�FRPSOHWHG�HDUO\�QH[W�\HDU� 

7KH�QHZ�EULQH�VXPS�QHDULQJ�FRPSOHWLRQ 


