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2009 ANNUAL MEETING

On April 13, 2009, The Annual Meeting of The
Island Water Association, Inc. (IWA) was held at
the Association’s offices, located at 3651 Sanibel
Captiva Road.

Board President, Timothy Gardner, presented his
President’'s Report regarding the state of the Com-
pany. He noted that energy costs continue to con-
sume an ever-increasing portion of our water pro-
duction budget. Mr. Gardner then discussed the
water rate increase that went into effect in March,
which should offset decreases in demand from
conservation efforts and reclaimed water for irriga-
tion. He closed his presentation by reviewing what
he sees as the future challenges that IWA will face,
once again the most significant of which will be the
need to train replacements for IWA’s maturing
workforce.
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Annual Meeting Plant Tour

Next, Vice President/Treasurer, William W. Fenni-
man, presented the Treasurer's Report. He indi-
cated that IWA remains financially sound. Mr. Fen-
niman stated that IWA'’s total revenue for 2008 was
$5.7M, down from that in 2007 ($6.5M). Operating






